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Jexnapauus

0 puUCKax, CBA3aHHBIX C npnoﬁpeTeHneM HHOCTPAHHBIX HEHHBIX 6yMar

Lenp HacTOsIIEH JAeKIIapalluy — MPEeI0CTaBUTh Bam nHpopManuio 00 OCHOBHBIX pPUCKaX,
CBSI3aHHBIX C IPUOOPETEHHEM MHOCTPAHHBIX IIEHHBIX OyMar. YuuTsiBas O0JbIIOE pasHOOOpaszue
CTpaH U MOJXOJIOB, HCIIOJIb3YEMbIX MPHU PEryIUpOBaHUU M (YHKIIMOHUPOBAHUU (PUHAHCOBBIX
PBIHKOB, 3TH PUCKHU OTJIMYAIOTCA OONbIIMM pazHooOpasueMm. OnepanusM C WHOCTPaAaHHBIMU
[EHHBIMH OyMaramMu IpUCYIIH OOIIKe PUCKH, CBSI3aHHBIE C OTIEPAMsIMHU Ha PhIHKE IEHHBIX Oymar

CO CIICIYIOIIUMHU OCOOEHHOCTSIMU.

|. CucreMHbIe puCKU

WNHoctpanHble 1ieHHbIE Oymaru MOABEP’KEHbl CUCTEMHBIM pUCKAM CTpaH, TAE€ OHHU
BBIMYIIEHbl WK oOpamiatorcsi. B psane ciydaeB OJHM MHOCTpPAaHHBIE LIEHHbIE OyMard MOTYT
yJIOCTOBEPATh IpaBa B OTHOIIEHUM JIPYTMX MHOCTPAHHBIX LIEHHBIX Oymar TOH ke WM HHOU
CTpaHbl ¥ B 3TOM CIIy4dae CJIEYEeT YUUTBIBATh CUCTEMHBIN PUCK BCEX CTPAH, K KOTOPBIM OTHOCSITCS

TaKue IeHHbIe OyMaru.

Il. BanoTHble pucku

[TockonbKy HMHOCTpaHHBIE IIEHHbIE OyMard HOMHHHPOBaHbl B HWHOCTPAaHHOW BaJIOTE,
CHEJIKM ¢ HAMH PACCUUTBHIBAIOTCS M JOXOJABI 10 HAM BBIIUIAYMBAIOTCS B MHOCTPAHHOW BAJIIOTE,
olepalyu ¢ HUMHU MOJIBEP>KEHBI BAMIOTHOMY pUCKY. [Ipu HeOGmaronpusaTHOM M3MEHEHHH Kypca
MHOCTPAaHHON BaJIOTHI MO OTHOLICHHIO K poccuiickoMy pyOiro Bbel Moxere moTepsiTh 4acTh
JI0X0/1a, a TaKKe IOHECTH YOBITKM IO HHOCTPAHHBIM II€HHbIM OymaraM B CpaBHEHUHU C

AQHAJIOTMYHBIMU POCCUNCKUMHU (PHAHCOBBIMU MHCTPYMEHTAMHU, BEIPAXKEHHBIMU B PYOJIsX.

I11. [IpaBoBbIe prCKH

1. Puck orpannyeHus onepaunii ¢ MHOCTPaHHBIMH LIEHHBIMH OymMaraMu
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B Hacrosmee BpeMs 3aKOHOIATENbCTBO Pa3peIlacT POCCUNCKUM HHBECTOPAM, B TOM YHUCIIE
HE SIBJISIOIIMMCS KBaJU(UIMPOBAHHBIMHU, IPUOOPETEHNE MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a
pyoexom, Tak U B Poccuu, a Takke MO3BOJSIET BECTH YYeT IpaB Ha Takue IIEHHbIE Oymaru
POCCUMCKHM Jeno3uTapusiM. Mexny TeM, CYLECTBYIOT PHUCKH H3MEHEHUs PETYJISTUBHBIX
HOJIXO/0B K BJIAJCHUIO U ONepalusM, a TaKKe K ydeTy MpaB Ha MHOCTpPaHHbIE (PUHAHCOBBIE
UHCTPYMEHTBI, B PE3YJbTaTe YEro MOXKET BO3HUKHYTh HEOOXOJUMOCTb IO UX OTUYXKIECHUIO

BOIIpeKH Bammm manam.

2. CaHKIIMOHHBIE PUCKHU

B Hacrosimiee BpemMs B OTHOUIEHMM psiia POCCUMCKUX HOPUIMYECKUX JIMI M IpaxkaaH
Poccuiickoit @enepanuu CILLIA, ctpanamu EBporieiickoro coro3a U HHBIMH HEIPY>KECTBEHHBIMU
roCyJapCTBaMH BBEICHBI CaHKIMH, 3aTParvBalolIfe ONepanui Ha (UHAHCOBOM PBIHKE, B TOM
yuciae OJOKMpPOBKAa aKTUBOB (MHOCTPAHHBIX LEHHBIX Oymar) pocCUHCKUX MHBeCTOpoB. Bemuka
BEPOSITHOCTb JAAJbHEHUIIEro pacIiiPEeHUs CIIUCKA OJCAHKIIMOHHBIX JIUI] U IEPEYHs CAHKIIMOHHBIX
MEPONPUITUI, B pe3ysbTaTe KOTOpPHIX BBl HE TOJIBKO HE CMOXKETE 3aKIo4aTbh CIEIKU C
MHOCTPaHHBIMU LEHHBIMU OymaramMu (B TOM 4YHCIIe, WHOCTPAaHHBIMU LIEHHBIMM Oymaramu,
AMHUTEHTAMU KOTOPBIX SBJISIOTCS PE3UAECHTHI APYKECTBEHHBIX TOCYIapCTB), HO M paclopsKaTbcs

MMpUHAJICKAIUM Bam HUMYHIECTBOM, B TOM YHUCJIC, OCYHICCTBJIATH IIpaBa 110 HCHHbIM 6YMal"aM.

3. Paznuuus B perynupoBaHUM LIEHHBIX Oymar

HpI/I HpI/IO6peTeHI/II/I HHOCTPAaHHBIX NCHHBIX 6YM8.F HeO6XOI[I/IMO oTAaBaThb ceOe OTYeT B TOM,
YTO OHH HE€ BCCraa ABJIAIOTCS aHaJIOraMHu pOCCI/H\/JICKI/IX OCHHBIX 6YMal", a Mpea0CTaBIACMbIC 110 HUM
mpaBa " IpaBuja UX OCYHICCTBICHUA MOI'YT CYHIECCTBEHHO OTJIMYATLCA OT IIpaB IO pOCCHﬁCKHM
OCHHBIM 6yMaraM.

CYH_ICCTBCHHBIM OTJIMYHEM SBJIAIOTCS TAKIKC IIpaBUJIa y4€Ta IPpaB HAa HCHHBIC 6yMar1/1 u

BO3MOXHOCTH MX 3allIUTEI B ClIydasaXx 6aHKpOTCTBa, YUUTBIBAIOIIETO UX (bHHaHCOBOFO HWHCTUTYTA.

4. Paznuuusi B paCKpbITUA UHPOPMALIUU

OneHuTe cBOI rOTOBHOCTh aHAIM3UPOBATh MHPOPMAIUIO, PACKPHIBAEMYIO Ha HHOCTPAaHHOM
a3bike. [IpaBuia packpbITisi HHQOpPMALMKU B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OymMar — o0beM U
NEPUOANYHOCTh MOTYT OTIMYATbCA OT NIpaBWi, AelcTByrommMx B Poccuu. Ouenure Takxke ToO,

noHuMaere 11 Bbl oTinuus Mexay npuHATBIME B Poccuu mpaBuiamMu (MHAHCOBOM OTYETHOCTH,
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MexxayHapoIHbIMU CTaHAapTaMd (UHAHCOBOM OTYETHOCTH WJIM MpaBUIaMH (HUHAHCOBOM
OTYETHOCTH, 110 KOTOPBIM IIYOJIUKYeTCss HHPOPMALUsA SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.
Poccuiickue opraHn3aTtopsl TOProBid U (WIH) OpOKEPbIl MOTYT OCYIIECTBISTH NEPEBOJ
HEKOTOPBIX TOKYMEHTOB (MH(pOPMAIINH ), PACKPBIBAEMBIX HHOCTPAHHBIM SMUTEHTOM, [ Baiiero
ynodctBa. B 3TOM ciiyyae nmepeBoA JOKEH BOCHPUHUMAThCA HUCKIIOUUTENBHO Kak
BCIIOMoOraTenbHass MH(popManus K O(QULIUAIBHO PACcKpPbITHIM JOKyMEHTaM (MH(pOpMaluu) Ha
MHOCTPAaHHOM si3bIKe. Beerna y4uThiBaiiTe BEpOSTHOCTh OMIMOOK MEPEBOMYHMKA, B TOM YHCIIE,
CBSI3aHHBIX C BO3MOXHBIM Pa3IMYHBIM MEPEBOJOM OJHHUX M TEX e WHOCTPAHHBIX CJIOB U (pa3

HJIN OTCYTCTBUEM 06I_HCHPI/IHHTOFO PYCCKOT'O OKBUBAJICHTA.

5. 3amuTa npaB B MHOCTPAHHBIM CyJI€ ¥ IPABOOXPAHUTEIBHBIX OpraHax

BosmoxHOCTH cyne0HOM 3alIuThl PaB MO0 MHOCTPAHHBIM IIEHHBIM OymaraM YyCJIOHEHBI
HEOOXOIMMOCTRIO OOpalieHusi B 3apyOeKHbIE Cy/leOHBbIC W TPABOOXPAHHUTEIBHBIC OPraHbl 1O
MpaBWIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYaTbCad OT AehcTtByromux B Poccun. I[lpu
orepanusx ¢ UHOCTPAHHBIMU IICHHBIMU Oymaramu Bbl, B OOJBIIMHCTBE CIydyaeB, HE CMOXKETE
MOJIAraThCsA Ha 3alUTY CBOMX IPaB M 3aKOHHBIX MHTEPECOB POCCUNUCKUMU YIOJIHOMOYEHHBIMU
OpraHamu.

*k*x

YuuTsiBas BBIIEU3I0KEHHOE, Mbl pEKOMEHyeEM BaM BHUMATEIIBHO pacCMOTPETh BOIIPOC
O TOM, SIBJISIFOTCSI JIU PUCKU, BO3HHMKAIOIIME MpPU MPUOOPETEHUH MHOCTPAHHBIX LIEHHBIX OyMar,
npuemieMbiMi i Bac ¢ ydyeroM Bammx WHBECTHUIIMOHHBIX T1eled M (PUHAHCOBBIX
BO3MOXKHOCTEH. JlaHHas neknapauuss HE MMEET CBOEHM IENbI0 3aCTaBUTh Bac oTka3aTbCcsi OT
OCYILIECTBJIEHUS TAKUX ONEpalMi, a IPU3BaHa IOMOYb BaM OLEHUTH UX PUCKU U OTBETCTBEHHO
MOJONTH K PpEUIeHHIO0 BOIpoca O BhIOOpe Bamield WHBECTHMIIMOHHOW CTpaTerWd M YCIOBUUN

JoroBopa ¢ bankom.
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